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Auditor’s Report
QXSZ [2022] No.1305

To all shareholders of Shenzhen Kstar Science &Technology Co., Ltd.:

I. Audit Opinions

We have audited the financial statements of Shenzhen Kstar Science & Technology Co., Ltd.
(hereinafter referred to as “Kstar”), including consolidated and parent company’s balance sheets as of
December 31, 2021, consolidated and parent company’s profit statements, consolidated and parent
company’s cash flow statements, consolidated and parent company’s statements of changes in owners’
equity of 2021 as sell as relevant financial notes to financial statements.

In our opinion, the financial statements annexed have been prepared in accordance with Accounting
Standards for Business Enterprises in all material respects and they present fairly the consolidated and parent
company’s financial position of Kstar as of December 31, 2021 and consolidated and parent company’s
financial performance and cash flows for 2021.

I1. Basis for Audit Opinions

We have conducted our audit in accordance with the Auditing Standards for Chinese Certified Public
Accountants. “Responsibilities of Certified Public Accountants for Financial Statements Audit” in the Audit
Report further states our responsibilities under the standards. As per to the code of ethics of China’s certified
public accountants, we are independent from Kstar and have implemented other responsibilities as required
by the code of ethics. We believe that the audit evidence we have acquired is sufficient and appropriate to
provide a basis for our audit opinions.

I11. Key Audit Matters

Key audit matters refer to those that we deem as the most important matters to the audit of the financial
statements according to our professional judgment. Those matters are handled on the background where an
audit is conducted on the financial statements as a whole with the formation of audit opinions, and we do not
give opinions separately on those matters.

(I) Recognition of Revenue

1. Description

Refer to Note III (30), V (42) and XIII to the financial statements. The operating revenue of Kstar for
2021 is RMB2,805,919,771.70 (based on the consolidated financial statements, which applies hereafter),
mainly from Intelligent power, data centers, photovoltaic inverters, new energy charging equipment and energy
income from new energy. We identify the recognition of operating revenue of Kstar as a key audit matter
because operating revenue is one of the key performance indicators of Kstar and has a high hereditary risk of
misstatement.

2. Audit Response

We carried out the following main procedures in response to the matter:

(1) We understood and evaluated the design of internal control and the effectiveness of its
implementation related to the recognition of revenue, and conducted a test on the operation effectiveness of
the control to check whether the pertinent accounting policy had been correct and consistently applied;

(2) We conducted analysis on revenues and gross profits based on product types to judge the
reasonableness of the operating revenue, gross profits and changes in the gross profit margin for the period;

(3) We conducted transaction tests on important customers and checked related procedure documents,
including sales contracts, shipping orders, records of receipt acknowledgement and records of payment
received by banks;

(4) We compare the detailed data of the exported goods in China Electronic Port System with the book
data of Kstar to verify the accuracy and authenticity of the overseas sales amount;

(5) We conducted cut-off tests on revenues;

(6) Based on the characteristics and nature of the transactions with customers, we carried out
confirmation procedures on important customers to check the balance of receivables and the amount of sales
revenue.
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(IT) Bad Debt Provision for Accounts Receivable:

1. Description

Refer to Note 111 (11) and V (4) to the financial statements. As at December 31, 2021, the book value of
Kstar’s accounts receivable was RMB961,709,882.04, accounting for 19.43% of Kstar’s total assets as at
December 31, 2021. The withdrawal of bad debt provision involves the judgement of the management and
there may be differences from expectations in practice.

We are concerned with this matter because the aforementioned balance of accounts receivable is
significant to the consolidated financial statement of Kstar and the bad debt provision for accounts
receivable involves material judgement of the management.

2. Audit Response

We carried out the following main procedures in response to the matter:

(1) We understood, evaluated and tested Kstar’s process from approval of customers’ credit period to
regular review of customers’ bad debt provision for accounts receivable, and key internal control;

(2) We understood and evaluated Kstar’s policy on bad debt provision for accounts receivable by
reviewing sales contracts and interviewing the management;

(3) We conducted a test on the account age accuracy of accounts receivable prepared by the
management;

(4) We obtained the documents based on which the management had assessed whether impairment had
occurred to accounts receivable and the withdrawal of bad debt provision, and evaluated their
appropriateness and sufficiency; we assessed the sufficiency of the withdrawal of bad debt provision for
accounts receivable by comparing the amount of withdrawal of bad debt provision in the early stage with the
actual amount as well as our examination of payment collection after the period;

(5) We discussed the recoverability of important accounts receivable with the management and
conducted independent confirmation procedures.

IV. Other Information

The management of Kstar (hereinafter referred to as “the management”) is responsible for other
information, which includes the information covered in the annual reports but excludes the financial
statements and our auditor’s report.

Our audit opinions on the financial statements do not cover other information, and we do not provide
any authentication conclusion in any form on other information.

For the purpose of our audit on the financial statements, we are responsible for reading other
information and considering during the process whether there is any material inconsistency between other
information and the information we gain during our audit process, or whether there seems to be any material
misstatement.

Based on the work we have executed, we should report the fact of any material misstatement identified
in other information. In this respect, we have no matter to report.

V. Responsibilities of the Management and the Governance for Financial Statements

The management should compile the financial statements in accordance with the Accounting Standards
for Business Enterprises to achieve fair reflection in the statements, and design, implement and maintain
necessary internal control, so that there is no material misstatement in the financial statements resulting from
fraudulence or mistakes.

When preparing the financial statements, the management should evaluate the operational sustainability
of Kstar, disclose any matters related to sustainable operations (if applicable), and adopts the going concern
assumption, unless the management plans to liquidate, terminate operations or has no other realistic choice.

The governance of Kstar (hereinafter referred to as “the governance”) is responsible for monitoring the
financial reporting process of Kstar.

VI. Responsibilities of Certified Public Accountants for the Audit of Financial Statements

Our goal is to obtain reasonable guarantee for whether there is no material misstatement in the financial
statements resulting from fraudulence or mistakes, and produce an audit report containing audit opinions.
While reasonable guarantee is a high level of guarantee, it does not guarantee that a material misstatement
can always be identified in an audit conducted in accordance with auditing standards. Misstatements may be
caused by fraudulence or mistakes. If misstatements are reasonably expected, individually or jointly, to have
potential impact on economic decisions made by a user of the financial statements based on the financial
statements, the misstatements are usually deemed to be material.

We adopt professional judgement and maintain professional skepticism in conducting the audit
pursuant to auditing standards. Meanwhile, we execute the following work:

(T) We identify and assess the risks of material misstatements in the financial statements resulting from
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fraudulence or mistakes, design and implement audit procedures to deal with the risks, and obtain sufficient
and appropriate audit evidence as the basis for voicing our opinions. Because fraudulence may involve
collusion, falsification, intentional omissions or false statements, or override internal control. the risks of
failure to identify material misstatements caused by fraudulence are higher than the risks of failure to
identify material misstatements caused by mistakes.

(IT) We understand internal control related to the audit for the purpose of designing appropriate audit
procedures instead of providing opinions on the effectiveness of the internal control.

(IIT) We assess the appropriateness of the accounting policies adopted by the management and the
reasonableness of the accounting estimation and related disclosure by the management.

(IV) We reach a conclusion on the appropriateness of the going concern assumption adopted by the
management. At the same time, we draw a conclusion in respect of whether there is any material uncertainty
in the matters or situations that may produce substantial doubts on Kstar’s operational sustainability
according to the audit evidence obtained. If we believe that there are uncertainties in our conclusion, we are
required by audit standards to remind users of the financial statements to pay attention to the relevant
disclosure in the statements in our audit report; if the disclosure is insufficient, we should provide modified
audit opinions. Our conclusion is based on the obtainable information as at the audit report date. However,
future matters or situations may result in Kstar’s inability to sustain operations.

(V) We evaluate the overall presentation, structure and content of the financial statements, and assess
whether the statements had fairly reflected transactions and items.

(VI) We obtain sufficient and appropriate audit evidence in respect of the financial information of
entities or business activities of Kstar to provide audit opinions on the financial statements. We are
responsible for guiding, supervising and implementing group audits. We bear full responsibilities for our
audit opinions.

We communicate with the governance in respect of the planned audit scope, schedule and material
audit findings, including notable defects in internal control identified in our audit.

In addition, we provide a declaration to the governance in respect of our compliance with the
professional ethic requirements related to independence, and communicate with them on all relations and
other matters that may be reasonably deemed to have impact on our independence, as well as on precautions
(if applicable).

From the matters we communicate with the governance, we identify the matters of the most importance
to the financial statements for the current period, and those matters constitute key audit matters. We describe
them in the audit report, unless laws and regulations forbid public disclosure of them, or in rare
circumstances, if the negative consequences of communicating a matter in the audit report are reasonably
expected to exceed the benefits produced in terms of public benefits, we confirm not to communicate the
matter in the audit report.

Certified Public Accountant of Chinag+#~
(Project partner) ‘

April 25, 2022 Certified Public Accountant of China:
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Consolidated Balance Sheet

echnology Co., Ltd. December 31, 2021

Unit: RMB Yuan

\/ Item Closing Balance Beginning Balance
Current assets: }_f.f‘ '
Monetary capital 416,407,854.65 1550,520,068.68
Trading financial assets 1,122,477,301.25 1890,810,969.78

Derivative financial assets

Notes receivable 17,633,346.77 3,224,408.72
Accounts receivable: 961,709,882.04 1899,047,882.51
Financir_lg of receivables 21,674,650.06 49,972,205.76
Prepayments 26,922,944.92 17,872,829.55
Other receivables 13,036,385.21 11,740,804 .31
Inventory 675,989,398.35 1324,332,472.87

Contract assets

Held-for-sale assets

Non-current assets due within 1 year 20,312,777.89
Other current assets 59,056,169.48 21,364,173.55
Total current assets 3,314,907,932.73 2,789,198,593.62
Non-current assets:
Debt investment
Other debt investment
Long-term receivables
Long-term equity investment 1,467,522.49 74,141,622.68
Other equity instrument investment 81,900,000.00 51,900,000.00
Other non-current financial assets
Investment real estate 80,112,219.07 83,518,454.28
Fixed assets 964,779,642.58 1670,477,851.95
Construction in progress 119,094,458.97 196,011,552.04
Productive biological assets
Oil and gas assets
| Right-of-use asset 20,506,956.71
Intangible assets 229,951,591.65 159,970,607.64
Development expenditure
Goodwill 5,147,673.34 481,726.20
Long-term unamortized expenses 14,509,568.71 10,494,680.75
Deferred income tax assets 81,982,296.26 74,213,769.94
Other non-current assets 36,192,648.87 23,818,299.28
Total non-current assets 1,635.644,578.65 1,345,028,564.76
Total assets 4,950,552,511.38 4,134,227,158.38
Legal Representative: ".%? ,g 1] Head of Accounting: _m Head of Accounting Department: ;
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solidated Balance Sheet (continued)

q & Technology Co., Ltd. December 31, 2021 Unit: RMB Yuan

Closing Balance Beginning Balance
31.891,786.51 30,000,000.00
Trading financial liabilities
Derivative financial liabilities
Notes payable 493,193,931.35 1399,211,481.31
Accounts payable 854,398,317.90 485,917,041.04
Advance receipt 243,997.58 243,997.58
Contract liabilities 108,104,037.45 69,203,254.88
Staff remuneration payable 80.,018,563.35 65,547,964.53
Taxes payable 53.091,936.19 45,941,566.83
Other payables 34,980,763.22 51,592,267.22
Held-for-sale liabilities
Non-current liabilities due within 1 year 4,974,849.47
Other current liabilities 6,927,755.82 4,882,257.12
Total current liabilities 1,667,825,938.84 1,152,539,830.51
Non-current liabilities:
Long-term borrowings
Bonds payable
Including: preferred shares
Perpetual bond
Lease liabilities 15,556,531.18
Long-term accounts payable . ], 105,000,000.00 105,000,000.00
Long-term Staff remuneration payable
Expected liabilities 20,527,820.00 18,984,720.00
Deferred income 37.072,033.33 44,137,022.30
Deferred income tax liabilities 1,680,368.30 527,815.65
Other non-current liabilities
Total non-current liabilities 179,836,752.81 168,649,557.95
Total liabilities 1,847,662,691.65 1,321,189,388.46
Owner's equity (or shareholder's equity):
Paid in capital (or share capital): 582,445,394.00 582,445,394.00
Other equity instruments
Including: preferred shares
Perpetual bond
Additional paid-in capital 503,422,270.01 503,422,270.01
Minus: treasury stock 1,998,699.00 1,998,699.00
Other comprehensive income 124,395.88 126,992.89
Specific reserve
Surplus reserves 244,220,151.36 1213,286,143.80
Undistributed profits 1,734,150,192.17 1,508,328,722.20
Total shareholders' equity attributable to the parent company 3,062,363,704.42 2,805,610,823.90
Minority equity 40,526,115.31 7.426,946.02
Total shareholders' equity 3,102,889,819.73 2,813.037,769.92
Total liabilities and shareholders' equity 4,950,552,511.38 4,134,227,158.38
Legal Representative: f‘!"“ 55[} Head of Accounting: Head of Accounting Department:
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.‘\ﬁ alance Sheet of the Parent Company
Compiled ;ﬁenz*t-ar Sﬁi,g;lc & Technology Co., Ltd. December 31, 2021

Unit;: RMB Yuan

P2

Closing Balance

Beginning Balance

Current assets:

Monetary capital

348,384,438.15 1534,215,857.64
Trading financial assets 094,018,432.89 702,503,640.60
Derivative financial assets
Notes receivable 17,633,346.77 3,163,298.72
Accounts receivable: 1,011,762,973.37 1881,612,494.88
Financing of receivables 20.474,202.06 47.920,205.76
Prepayments 2,785,399.16 15,210,218.55

Other receivables

175,325,861.61

65,613,745.77

Inventory

456,755,778.18

271,889,605.21

Contract assets

Held-for-sale assets

Non-current assets due within 1 year

20,312,777.89

Other current assets

25,235,891.35

Total current assets

3,052,376,323.54

2,542.,441,845.02

Non-current assets:

Debt investment

Other debt investment

Long-term receivables

Long-term equity investment 770,359,191.59 667,594,993.27
Other equity instrument investment 81,900,000.00 51,900,000.00
Other non-current financial assets

Investment real estate 80,112,219.07 83,518,454.28
Fixed assets 317,495,957.89 331,003,312.03
Construction in progress 32.612,420.89 20.333.761.58
Productive biological assets

Oil and gas assets

Right-of-use asset 5,906,974.62

Intangible assets 94,476,237.45 93,244,360.44

Development expenditure

Goodwill

Long-term unamortized expenses

12,040,067.74

10,354,443.51

Deferred income tax assets 52,692,735.71 53,942,939.69
Other non-current assets 18,422,283.47 12,278,216.58
Total non-current assets 1,466,018,088.43 1,324,170,481.38

Total assets 4,518,394,411.97 3.866,612,326.40

Legal Representative:‘ £

Head of Accounting Department:
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heet of Parent Company (continued)

echnology Co., Ltd. December 31, 2021

Unit: RMB Yuan
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Closing Balance

Beginning Balance

Current liabilitiesty: =~/

Short-term borrowin®s.” = - ;

31,891,786.51

Trading financial liabilities

Derivative financial liabilities

Notes payable

493,193,931.35

1399,211,481.31

Accounts payable 888,715.610.38 1520,467.799.10
Advance receipt 243,997.58 243,997.58
Contract liabilities 91,406,321.52 63,416,903.97
Staff remuneration payable 52,529,732.21 42,437,425.74
Taxes payable 32,540,110.57 40,206,759.63
Other payables 121,694,752.19 191,782,614.38

Held-for-sale liabilities

Non-current liabilities due within 1 year

3,499,927.28

Other current liabilities

6,544,165.54

4,668,612.79

Total current liabilities

1,722,260,335.13

1,262,435,594.50

Non-current liabilities:

Long-term borrowings

Bonds payable

Including: preferred shares

Perpetual bond

Lease liabilities

2,157,563.31

Long-term accounts payable

Long-term Staff remuneration payable

Expected liabilities

19,541,400.00

17,668,400.00

Deferred income

36,749,412.99

42,693,298.20

Deferred income tax liabilities

1,502,764.93

527,154.92

Other non-current liabilities

Total non-current liabilities

59,951,141.23

60,888,853.12

Total liabilities

1,782,211,476.36

1,323,324,447.62

Owner's equity (or shareholder's equity):

Paid in capital (or share capital):

582,445,394.00

582,445,394.00

Other equity instruments

Including: preferred shares

Perpetual bond

Additional paid-in capital

516,557,858.07

516,557,858.07

Minus: treasury stock

1,998,699.00

1,998.699.00

Other comprehensive income

Specific reserve

Surplus reserves

244,220,151.36

213,286,143.80

Undistributed profits

1,394,958,231.18

1,232,997,181.91

Total owner's equity

2,736,182,935.61

2,543,287,878.78

Total liabilities and owner's equity

4,518,394,411.97

3,866,612,326.40

Legal Representative: t—;’-’ g IJ

k=3

Head of Accounting;:

Head of Accounting Department:




Compiled by: ”genzhen S Sci@ echnology Co., Ltd. Year 2021

Unit: RMB Yuan

Current Period

Previous Period
L. Total operating revénye // §ff ¥~/ 2.805.919.771.70 2,422,548,801.93
Including: operating rev -7 o 2.805.919.771.70 2.422.548.801.93

11. Total operating costs

2.450.921.114.64

2.086.807.052.23

Including: operating costs

1,927,463,302.56

1,529,249.827.91

Taxes and surcharges

39.528.476.15

30,582,541.42

Selling expenses

238,719,937.06

272.478.300.63

Administrative expenses

89.281.290.31

74.863.321.57

R&D expenses 153.595.673.05 155.441.717.71
Finance expenses 2.332,435.51 24,191,342.99
Of which: interest expenses 2.685.846.98 3.180.111.12
Interest income 7.555,513.96 12.784.210.00
Add: Other income 26.104.954.17 29.332.480.26
Investment income ("-" indicates losses) 26,038.667.82 23.435.000.80
Including: income from investment in affiliates and joint ventures -3,405.551.68 -831.731.26
Derecognition of income from financial assets measured at amortized cost

Net exposure hedging income ('-" indicates losses)
Gains from changes in fair value ("-" indicates losses) 10.868,182.24 3.521,695.33
Credit impairment losses (:-" indicates losses) 7.722,190.68 -26.849.993.39
Asset impairment losses ("-" indicates losses) -10,367,641.01 -29.,978.069.37
Gains from disposal of assets ("-" indicates losses) 2,923,585.39
111. Operating profits ("-" indicates losses) 415.365.010.96 338,126.448.72
Add: non-operating revenue 258,520.89 639.816.11
Less: non-operating expenses 2.785,579.92 4.291.427.43
1V. Total profits ("-" indicates losses) 412.837.951.93 334,474,837.40
Less: income tax expenses 40,466,570.15 30,369.217.40

V. Net profits ("-" indicates net losses)

372,371.381.78

304,105.620.00

(1) Classification by continuous operation

372,371.381.78

304.105,620.00

1. Net profits on continuing operations ("-" indicates net losses)

372,371,381.78

304,105,620.00

2. Net profits on discontinuing operations ("-" indicates net losses)

(II)Classification by attribution ownership

372.371.381.78

304,105.620.00

1. Net profits attributable to shareholders of parent company("-" indicates net losses)

373,200,496.33

303.102,677.97

2. Profits/losses of minority shareholders("-" indicates net losses)

-829,114.55

1,002.942.03

V1. Other comprehensive income net of tax

-2,597.01

-26,054.74

Other comprehensive income atiributable to owners of parent company net of tax

-2.597.01

-26,054.74

(1) Other comprehensive income that cannot be reclassified into profits/losses

1. Changes in remeasurement of defined benefit plans

2. Other comprehensive income that cannot be transferred into profits/losses in equity method

3. Changes in fair value of other equity instrument investment

4. Changes in fair value of corporate credit risks

5. Other

(11) Other comprehensive income that will be reclassified into profits/losses

-2.597.01

-26.054.74

1. Other comprehensive income that can be transferred into profits/losses in equity method

2. Changes in fair value of other debt investment

3. Amount recognized into other comprehensive income from reclassification of financial assets

4. Credit impairment provisions for other debt investment

5. Cash flow hedging reserve

6. Difference in translation of foreign currency financial statement

-2,597.01

-26.054.74

7. Other

After-tax net amount of other comprehensive incomes attributable to minority shareholders

VII. Total comprehensive income

372,368.784.77

304.,079.565.26

Total comprehensive income attributable to the parent company

373,197.899.32

303.076.,623.23

Total comprehensive income attributable to minority shareholders -829.114.55 1.002,942.03
VIII. Earnings per share:

(1) Basic earnings per share (yuan/share) 0.64 0.52
(11) Diluted earnings per share (yuan/share) 0.64 0.52

——
‘f" g IJ Head of Accounting:

fpiz s

Legal Representative:

Head of Accounting Department:
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Compile hy_:g'nen e Kstar

e & Technology Co., Ltd. Year 2021

ofit Statement of the Parent Company

Unit: RMB Yuan

R ‘m

Current Period

Previous Period

2,825,581,881.08

2{294,525,920.92

1. operating IM\E—/
Less: operating cos

2,167,762,018.54

1,577.043,671.88

Taxes and surcharges 14,553,168.65 13,895,977.71
Selling expenses 165,329,545.08 194,211,296.39
Administrative expenses 57.453,773.41 53.691,319.30

R&D expenses 110,550,556.61 116,303,696.50
Finance expenses 354,066.98 21,982,457.12

Of which: interest expenses 583,534.76 1.349,111.12
Interest income 7.363,032.47 10,693,058.45

Add: other income 14,012,894 .85 20,733,725.36
Investment income ("-" indicates losses) 22,263,942.62 20,866.607.12

Including: income from investment in affiliates and joint -3,405,551.68 -831.731.26

ventures

Derecognition of income from financial assets measured
at amortized cost ("-" indicates losses)

l"

Net exposure hedging income ('-" indicates losses)

Gains from changes in fair value ("-" indicates losses) 10,018,432.89 3.514,366.15
Credit impairment losses (:-" indicates losses) 6.818,055.47 -22,643,145.56
Asset impairment losses ("-" indicates losses) -15,495,020.72 -19.045.950.88

Gains from disposal of assets ("-" indicates losses)
11. Operating profits ("-" indicates losses) 347,197,056.92 1320,823,104.21
Add: non-operating revenue 77,350.94 406,705.12
Less: non-operating expenses 2.057,137.65 3,226,206.33

111. Total profits ("-" indicates losses)

345,217,270.21

318,003.603.00

Less: income tax expenses

35,877,194.58

36,287,122.78

1V.Net profits ("-" indicates net losses)

309,340,075.63

1281,716,480.22

(T) Net profits on continuing operations ("-" indicates net losses)

309,340,075.63

1281,716,480.22

(IDNet profits on discontinuing operations ("-" indicates net losses)

V. Other comprehensive income net of tax

(I) Other comprehensive income that cannot be reclassified into
profits/losses

1. Changes in remeasurement of defined benefit plans

2. Other comprehensive income that cannot be transferred into
profits/losses in equity method

3. Changes in fair value of other equity instrument investment

4. Changes in fair value of corporate credit risks

5. Other

(II) Other comprehensive income that will be reclassified into
profits/losses

1. Other comprehensive income that can be transferred into
profits/losses in equity method

2. Changes in fair value of other debt investment

3. Amount recognized into other comprehensive income from
reclassification of financial assets

4. Credit impairment provisions for other debt investment

5. Cash flow hedging reserve

6. Difference in translation of foreign currency financial statement

7. Other

V1. Total comprehensive income

309,340,075.63

1281,716,480.22

Legal Representative: '-_%? gl]

ﬁpﬁ

Head of Accounting:

Head of Accounting Department:
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onsolidated Cash Flow Statement

ot
Compiled bk@@zhé&&% Technology Co., Ltd. Year 2021 Unit: RMB Yuan
= ,‘ |
\ vl Current Period Previous Period
1. Cash flow from,eperating adtivisfes:

Cash received from modities and rendering of services

2,839,726,267.67

2/492,968,853.39

Tax refunds received 59,515,645.17 61,542,979.65
Other cash received relating to operating activities 83,565,160.36 86,015,233.45
Subtotal of cash inflows from operating activities 2,982,807,073.20 2,641,427,066.49
Cash paid for goods and services 1,765,341,879.11 1,532,707,064.27

Cash paid to and for emplovees 402,442,426.41 372,584,147.56

Various taxes paid 111,359,095.67 115,766,780.15

Other cash payment relating to operating activities 253,223,846.66 245,956,015.55
Subtotal of cash outflows from operating activities 2,532,367,247.85 2,267.014,007.53

Net cash flow from operating activities 450,439,825.35 374,413,058.96

I1. Cash flow from investing activities:

Cash received from withdrawal of investments 2,579.579,274.45 2,019,800,122.62

Cash received from return on investments 26,350,675.54 27,732,097.01

Net cash received from disposal of fixed assets, intangible assets 119.435.40 13.748.920.00

and other long-term assets

Net cash received from disposal of subsidiaries or other business

units

Other cash received relating to investing activities

Subtotal of cash inflows from investing activities 2,606,049,385.39 2,061,281,139.63

Cash paid to acquire fixed assets, intangible assets and other 190.900.562.23 214.368.481.71

long-term assets

Cash paid for investments 2,841,411,055.55 2,283,250,000.00

Net cash paid to acquire subsidiaries and other business units 67,002,648.08 1,400.000.00

Other cash payments relating to investing activities

1,325,030.10

Subtotal of cash outflows from investing activities

3,100,639,295.96

2,499,018,481.71

Net cash flow from investing activities -494,589,910.57 -437,737,342.08
111. Cash flow from financing activities:
Cash received from capital contributions
Including: cash received from minority shareholder investments by
subsidiaries
Cash received from borrowings 34,847,768.08 30,000,000.00
Other cash received relating to financing activities 9.899,357.20 78.969.00
Subtotal of cash inflows from financing activities 44,747,125.28 30,078,969.00

Cash repayment of borrowings

33,061,768.08

Cash paid for interest expenses and distribution of dividends or
profits

117,977,730.14

119,090,546.76

Including: dividends or profits paid by subsidiaries to minority
shareholders

Other cash payments relating to financing activities 6,008,136.60 140.603.60

Subtotal of cash outflows from financing activities 157,047,634.82 119.231,150.36

Net cash flow from financing activities -112,300,509.54 -89,152,181.36

V. !Effect of foreign exchange rate changes on cash and cash 2,228.661.59 -16.907.292.98
equivalents

V. Net increase in cash and cash equivalents -158.679,256.35 -169,383,757.46

Add: opening balance of cash and cash equivalents

523,442,943.79

692,826,701.25

VI. Closing balance of cash and cash equivalents

364,763,687.44

Legal Representative:

10

Head of Accounting: BB

523,442,943.79

Head of Accounting Department:




Compiled

& Technology Co., Ltd. Year 2021

Flow Statement of the Parent Company

Unit: RMB Yuan
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Current Period

Previous Period

L] L
Y

I. Cash flow W ifies:
Cash received fronrsale: mmodities and rendering of services

2,716,365,301.09 2,314.491.269.45
Tax refunds received 36,742,544.92 40,400,734.68
Other cash received relating to operating activities 135,343,271.62 380.200,394.86
Subtotal of cash inflows from operating activities 2,888.451.117.63 2,735,092,398.99
Cash paid for goods and services 1,802,111,122.10 1,722.304,751.95
Cash paid to and for employees 228,303,431.72 217,613,164.49
Various taxes paid 75.233.856.36 78,707.566.40
Other cash payment relating to operating activities 471,253,029.63 472,086,395.58
Subtotal of cash outflows from operating activities 2,576,901,439.81 2.,490,711,878.42
Net cash flow from operating activities 311,549,677.82 244,380,520.57

11. Cash flow from investing activities:

Cash received from withdrawal of investments

2,262,302,949.02

1,945,890,725.55

Cash received from return on investments

27.,041,692.81

25,163,497.56

Net cash received from disposal of fixed assets, intangible assets
and other long-term assets

Net cash received from disposal of subsidiaries or other business
units

Other cash received relating to investing activities

Subtotal of cash inflows from investing activities

2,289,344,641.83

1,971,054,223.11

Cash paid to acquire fixed assets, intangible assets and other

43,734,395.91 89,838,442.55
long-term assets
Cash paid for investments 2,686,830,805.55 2,057,590,000.00

Net cash paid to acquire subsidiaries and other business units

1,400,000.00

Other cash payments relating to investing activities

Subtotal of cash outflows from investing activities

2,730,565,201.46

2,148,828.442.55

equivalents

Net cash flow from investing activities -441,220,559.63 -177.774.219.44
111. Cash flow from financing activities:

Cash received from capital contributions

Cash received from borrowings 34,847,768.08

Other cash received relating to financing activities 9.638,603.60

Subtotal of cash inflows from financing activities 44,486,371.68

Cash repayment of borrowings 3,061,768.08

Cash paid for interest expenses and distribution of dividends or 116,496.730.14 116.487.046.76
profits

Other cash payments relating to financing activities 3,611,113.57 140,603.60
Subtotal of cash outflows from financing activities 123.169.611.79 116,627.650.36
Net cash flow from financing activities -78,683.240.11 -116,627,650.36
IV. Effect of foreign exchange rate changes on cash and cash 2.195.786.97 -16.191,087.96

V. Net increase in cash and cash equivalents

-210,549,908.89

-66,212,437.19

Add: opening balance of cash and cash equivalents

508,598,931.04

574,811,368.23

VI. Closing balance of cash and cash equivalents

298,049.022.15

Legal Representative:

i3

r;",? l'fll Head of Accounting: =7 v

&2 5

508,598,931.04

Head of Accounting Department:
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